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The Issues at Hand. . .

Lowering recordation taxes for first-time homebuyers in DC
Tackling Maryland General Assembly legislation
Easing lending restrictions for condos 

______________________________________________________________________________
DC: Lower Recordation Taxes on the Horizon?
The "First-time Homebuyer Tax Benefit Bill" is gaining traction with lawmakers. The Bill cuts the recordation
tax rate for first-time DC homebuyers from 1.45% to 0.725%. 

DCAR's testimony (video) here
The Washington Post article here

This fight is not over yet! Here's what you can do:

When you see your local Councilmember, urge them to lower recordation
and transfer taxes.
Bring the legislation up at your next sales meeting.
Talk to your colleagues about this issue.

______________________________________________________________________________
Maryland Legislature in Session
Legislation currently before the Maryland General Assembly could have a major impact on how you do
business in Maryland. Here's what REALTORS® are advocating: 

Simplify agency disclosure requirements at open houses. Read it.
Eliminate rule requiring licensees to check the licensing status of home
improvement contractors and settlement service providers before
recommending those service providers to a consumer. Read it.
Ensure that lawyers collecting fees for real estate transaction services
are actually providing brokerage services. Read it.

We are tracking 200+ more Bills this session, so send us an email at mdlegislative@gcaar.com if you have
questions about a particular issue. 

______________________________________________________________________________
Federal: Easing Restrictions for Condo Communities
After a major push by NAR, the U.S. House of Representatives recently passed the "Housing Opportunities
through Modernization Act" aimed at resolving a number of issues with FHA condo rules. The Bill would: 

Reduce owner occupancy ratio to 35%
Direct FHA to streamline condo certification process
Provide more flexibility for mixed-use buildings
Mirror FHFA rules regarding private transfer fees

http://r20.rs6.net/tn.jsp?f=001ZNGwKwZ--zlVCSsoXefunbXczXPkvBMQQi0RrN8sY3vX-N9LmQg3XM1EcHUQCGq0IhC-MEuClSYSwBNlfLgr_DNOcEhtHz8TJZ2wB8_cG11WxD2QrRo2sHTkXoReQ5iBAHDGpeIJyDdb_i8cRz2-I0ooDuqJlPT1xH6K92nnUlNvzDs-QX6xSYU6rCLChxwytB-FDlVZQ-fIX9RcdLPVAyVJv_cLIWeJHu6R_Rw9tsE7fisTbnuJOQ==&c=&ch=
http://r20.rs6.net/tn.jsp?f=001ZNGwKwZ--zlVCSsoXefunbXczXPkvBMQQi0RrN8sY3vX-N9LmQg3XBC14YRAV-UCmHP7BZu_kIn_3xqobhRnF0bFmQqUJEdW12w5FKOE08Rd4C5vX91Lge8cdpSpUUD6FJlaGk5ECuTyb6ordmPJh9IwtbCXnyxpQnvDFe34Zqa9j6nQHJjwsv-Pk22fafCQwv2Wpd71uzarmwMJw2V2p16SHdwKWB2hMeRFtI5xK7VkgoXc0iR72uL821O9JdNrYxvguZ1Wro7813OKyRAUhHaPOfIRvl5hK1sVK8p1A8U1xmPW4KXi7TTNQOx7y5mJ0fRFdIBzCQM=&c=&ch=
http://mgaleg.maryland.gov/webmga/frmMain.aspx?pid=billpage&stab=01&id=SB828&tab=subject3&ys=2016RS
http://mgaleg.maryland.gov/webmga/frmMain.aspx?pid=billpage&stab=01&id=SB824&tab=subject3&ys=2016RS
http://mgaleg.maryland.gov/webmga/frmMain.aspx?pid=billpage&stab=01&id=HB747&tab=subject3&ys=2016RS
mailto:mdlegislative@gcaar.com


This is a great step for first-time and moderate-income buyers, but the Bill still needs to get through the
Senate. Read the Washington Post's coverage here.
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